Translation from the Italian which remains the défive version

BY-LAWS AMENDED BY THE BOARD OF DIRECTORS ON OCRIBE 2010

BY-LAWS OF THE COMPANY

LUXOTTICA GROUP S.P.A

TITLE |
COMPANY’S NAME — REGISTERED OFFICE — PURPOSE-DURATION

Article 1) -A public corporation is established under the @dbtUXOTTICA GROUP S.P.A."

Article 2) -The Company’s registered office shall be locatellilan.
The Board of Directors shall have the authorityestablish, change and close, both in Italy andahrsub-offices
branches, agencies and subsidiaries of any kind.

Article 3) -The Company shall have the following purposes:

a) acquisition and management of shareholdingshiera@ompanies or entities, in Italy and abroadit®own accoun
and not directed towards the public;

b) financing and financial and managerial coordoratof companies or entities in which it participsit such as
without limitation: the coordination of operatinyategies, investment programs and developmensplaanagemen
of financial policies for the companies of the Gsppromotion and research activities; use of teldgical assets, th
name and trademarks for the benefit of the compgaimewhich interests are held or for third partipsysonne
administration and management, both for operatiamal disciplinary purposes, and, in general, ther@se of the
typical functions of a holding company of whichdemanded the unified approach and operating effigi@mecessary
for the rationalization of management, cost reductnd the most effective possible action in adhgethe corporate
purposes both in Italy and abroad;
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¢) purchase and sale of public and private seesritiot to the public, that are instrumental toabkievement of th
Company’s purpose; the holding and managementeofdime;

)

d) granting of warranties and sureties, and tharagson of joint and several obligations in theeiratst of companie
of the Group;

e) purchase, construction, sale, exchange andgattangible and intangible assets, including mreery tools of the
relevant field;

f) sale, also on commission, in Italy and abroddrames for optical glasses, sunglasses and ptediidhe eyewear
field.

The Company may also perform any other industdaimmercial or financial transaction, not directed/drds the
public in general, concerning movables or immovsbile favor and in the interest of the CompaniethefGroup.

Article 4) -The duration of the Company is established wugnihincluding December 31, 2050.
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TITLE I
STOCK CAPITAL

Article 5) - The capital stock amounts to EURO 27,913,348.9@r{twseven million nine hundred thirteen thous
three hundred forty eight point ninety eight euaod is divided into 465,222,483 common shares stdakominal
value, EURO 0.06 (zero point zero six euro) each.

The meeting of stockholders held on March 10, 1888olved to increase the stock capital, in one oren
installments, until March 31, 2011, up to a maximamount of Lire 1,225,000,000 (one billion two htedi and
twenty five million Lire) through the issuance ofw common shares to be offered for subscriptioduskely to
employees of the Company and/or its subsidiarieshé expiration date, the capital stock will bagidered increase
by an amount equal to the capital subscriptioniobth

The meeting of stockholders held on June 26, 280&hich the capital stock was converted into EUB@ted that of
June 13, 2001, the increased capital was subscfdveal total amount of 182,646,700 Lire and, theref it can be
further subscribed for a maximum amount of 1,042,380 Lire which, converted into EURO, equals uEtdRO
538,330.55.

The meeting of stockholders held on September @01 2esolved to further increase the capital stoane or morg
installments, until March 31, 2017, up to a maximamount of EURO 660,000 (six-hundred sixty thou$ahcbugh
the issuance of new common stock to be offereddidiscription exclusively to employees of the Conypand/or of
its subsidiaries. At the expiration date, the apdtock will be considered increased by an amagutal to the
subscriptions obtained.

The meeting of stockholders held on June 14, 20&&lved to further increase the capital stockorie or more
installments, until June 30, 2021, up to a maxinmirBURO 1,200,000 through the issuance of new comstock to
be offered for subscription exclusively to emplayed the Company and/or of its subsidiaries. Atdkpiration date
the capital stock will be considered increasedbamount equal to the capital subscription obtained

Pursuant to the above-mentioned increases in tapitatal amount of 14,722,483 of stock have bmdyscribed.

The Company may issue convertible and non-convertibnds.

Article 6) -The stock is freely transferable.

Article 7) -The payment of the stock not fully paid-up wi# balled up by the Board of Directors accordinghi®
terms and conditions it shall deem appropriate.

TITLE I
MEETING OF STOCKHOLDERS

Article 8) -The duly constituted meeting of stockholders reents all the stockholders and its resolutionspteih
according to the law and to the present By-Lawd, lzinds all stockholders, albeit absent or dissgnti

Article 9) -Each share is entitled to the right to one vote.

and
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Article 10) -The meeting of stockholders is ordinary or extdamary according to the law. It can be calledtaiy, or
in any member state of the European Union or irlL.thiked States of America.

The meeting of stockholders for approval of thaficial statements shall be convened in accordaithdtelian law
in force from time to time.

Article 11) -The meeting of stockholders shall be called eyBloard of Directors, by written notice, stating thate,
time and place of such meeting as well as the agésrdsuch meeting and the other information rexflivy the laws
and regulations in force from time to time.

Such written notice shall be published as requingthw on the Company's website, and in accordarittethe other
requirements imposed by the laws and regulatiofsraoe from time to time.

Should the laws and regulations in force from timéime require the publication of the notice idaily newspaper,,
such notice may be published in one or more of fallewing: "ll Sole 24 Ore”, “ll Corriere della Saf, “la
Repubblica.”

Article 12) —Those with respect to whom the Company receivatices from the intermediaries adopting the
centralized financial instruments management systecording to the laws and regulations in forcenftgme to time
shall be entitled to attend a meeting of stockhsldad to exercise the voting rights related tdvaiockholdings.

Each-party entitled to attend a meeting of stockholdeay authorize another person to act for him by i&tewr proxy
in accordance with the law. The proxy can also faatgd by electronic means, in accordance witlréheirements
set forth in the Set of Rules of the Ministry oftlae. The electronic notice of the proxy can beqgi - in compliance
with what is laid down in the call notice — eithiey using a specific section of the Company's websit — if
contemplated in the call notice — by sending theudent to the certified electronic mail addresthefCompany.

The Chairman of a meeting of stockholders, who mail himself of ad hoc assistants, shall verifgtthuch meeting
is duly convened, check the identity and right aftigipation of the attendees, run the course chgsueeting and
attest to the results of the voting.

Article 13) -The meeting of stockholders shall be presided byehe Chairman of the Board of Directors or g
of the Managing Directors or, in their absencealperson appointed by a vote of the majority oséhim attendance.

A4

The meeting of stockholders shall appoint a Segreteho is not required to be a stockholder himsEffe Secretary’s
assistance is not required when a Notary is det#drta draft the minutes of the meeting.

Unless otherwise provided for by mandatory ruligeaolutions shall be approved by open vote.

Article 14) -The validity of the meetings and of the relatesalutions is governed by the applicable laws.

Article 15) -Provided what is set forth in Article 12 of theBg-Laws, any stock owned by directors attending a

meeting of stockholders or by stockholders whodafioy reason will abstain from voting, shall be tak#o account in
calculating the stock capital required for the dijfi of the resolutions, save what it is set farthArticle 2368 c.c. last
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paragraph.

Article 16) -The resolutions of a meeting of stockholders bdltranscribed in minutes, drawn up accordingpédlaw
and recorded in the minute book.

The minutes shall be signed by the Chairman an&#ueetary. The minutes of extraordinary meetirffgdarkholders
shall be drawn up by a Notary.

TITLE IV
MANAGEMENT

Article 17) -The Company is governed by a Board of Directamssisting of not less than five and not more than
fifteen members, appointed after the exact numbsiieen determined by the meeting of stockholders.

Pursuant to article 147-ter, subparagraph 4, letijyg degree no. 58/1998, at least one directom ¢he event the
Board is composed of more than 7 members, thesaat two directors, must fulfill the necessary regquents to be
considered “independent” (hereinafter “Independginéctor in accordance with article 147 ter”).

Directors are appointed by the meeting of stockficgursuant to lists submitted by the stockholdehéch shall se
forth not more than fifteen candidates, listed@s@knding numerical order.

Each candidate may not appear on more than onetike shall be ineligible.

In case multiple lists are submitted, they shatlmrelated in any way; even indirectly. Therefaach stockholder
may not submit or contribute to submit, by meansust or proxy, more than one list.

Moreover, stockholders falling within the followirogitegories may submit or contribute to submittinty one list: a)
parties to a stockholders’ agreement relating & Gompany’s shares; b) a person or a company arbittrolled
companies; c) jointly controlled companies; d) enpany and its directors or chief executive officers

In case a stockholder violates these rules, sudkisblder's vote, with respect to any of the sutaditists, will not be
taken into account.

A list for the appointment of directors can be preasd only by those stockholders who, at the tifrtb@ presentation
of the list, hold an interest at least equal ta thetermined by Consob, pursuant to article 147tdaparagraph
legislative decree 58/98.

=

The lists, signed by the stockholders submittirggrthtogether with the professional CVs of the cdatdis, as well as
the statements by the candidates accepting thigdeptonfirming the nonexistence of causes foirtmeligibility or

of any incompatibilities under the law, and confinmthe fulfillment of any requirements set forthsuch list, shal
be filed at the registered office of the Companijeast twenty-five days prior to the meeting ofcktolders on first
call.

The Company shall make available to the publicligte and their annexes at its registered officeit® website, and
in any other manners provided for by Consob, atleaenty-one days prior to the date of the meatingtockholders
on first call.
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Whether the minimum required stockinterest is kelshich is required for submitting such lists -determined with
reference to the shares of stock that are ascedais registered, in favor of the stockholders sifomitted the list
on the day the list is filed with the Company, wigference to the stock capital subscribed on #meesdate. Thg
relevant certification can be also produced toGbepany after the list filing, provided that thiscars within the time
period required for the publication of the liststhg Company.

Each list shall contain and expressly name at leastindependent Director in accordance with artiel7ter within
the first seven candidates named in the list btieflist is composed of more than seven candidatesh list shal
contain and expressly name a second IndependegiitDirin accordance with article 147ter.

If appropriate, each list may also expressly nairectbrs having the requirements of independenge@sded for by,
the codes of conduct drawn up by companies managmgated markets or industry associations.

At the end of the voting, the candidates from tlve tists that have obtained the highest numbervofes will be
elected, according to the following criteria:

(a) all members of the Board, up to the number efiers of the Board previously determined by thetimg of
stockholders less one, will be elected from thievisich obtains the most votes (hereinafter, “Miyolist”) .

Such candidates will be appointed in the numencdér they appear on the list.

(b) One director shall be the candidate listed firs the list which has obtained the second highastber of votes

and which is not connected, even indirectly, with stockholders who have presented or voted foMherity List
according to the applicable provisions (hereinaftisfinority List"). However, if, for a board comped of no moreg
than seven members, an Independent Director inrdacoe with article 147 ter is not elected from khagjority List
or, in the event the board is composed of more fegmen members, only one Independent Directordnrdance with
article 147 ter has been appointed, then the lfadtpendent Director in accordance with article fet7indicated in
the Minority List shall be elected instead of tivetfcandidate indicated in the Minority List.

The lists which have not reached a percentagetefwat least equal to half of that requested fepttesentation of th
same shall not be considered.

The first candidate listed on the Majority List lWike appointed as Chairman of the Board of Director

In the event of a tie with respect to the top tigts| the meeting of stockholders will proceedaketa new vote o
only the top two lists.

If only one list was submitted, the meeting of &tmmders will cast its votes on it and, if the ligtts a simple majority
the candidates listed in descending numerical owi#ir be elected as directors, until the requisitember, as
determined by the meeting of stockholders, is redchubject to the obligation of the stockholderséting to appoin
a minimum number of Independent Directors in acapog with article 147 ter. The candidate listedfite on the
Majority List will be elected as Chairman of thedd of Directors.

If there are no lists, the Board of Directors vii# appointed by the meeting of stockholders witthsmajorities ag
required by law.

D
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The Independent Directors in accordance with lertid7 ter, indicated as such at the time of tAppointment, shal
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inform the Company in the event that they no lorgptisfy the independence and integrity requirement should
unexpected occurrences result in ineligibility mcampatibility.

Should one or more directors leave office for aggson, they will be freely replaced according ® pihovisions of
article 18 below, subject to the obligation to ntain a minimum number of Independent Directors gicle 147 ter
as provided by law.

Article 18) -Directors shall serve for a period of three yeard their terms shall expire on the date of theting of
stockholders called for the approval of the balasiceet related to the last year of their term, ey can be re
elected at such time.

Whenever there is a vacancy among the Board oftcfdire during the fiscal year, the other directdvallsprovide for
their substitutions by resolution approved by tleall of Statutory Auditors, provided that the miyois composed
of directors appointed by the meeting of stockhde

Directors so appointed will hold office until thellbwing meeting of stockholders, which will be leal to reappoin
them, to supplement the Board by appointing otlivexctbrs or to reduce the number of directors.

Directors appointed by the meeting of stockholdeitchold office until the end of the term of officof the directors
who were in office when they were appointed.

Should the majority of directors appointed by theeting of stockholders leave office, the entire 8oaf Directors
terminates its duty; the directors still in offiskall timely call a meeting to appoint the new Rbaf Directors.

Article 19) -If the-stockholders’ meeting did not appoint the Chairrimaoompliance with article 17 above, the Board
of Directors shall appoint a Chairman from amorgnitembers and, if it deems it convenient, it wWiloaappoint g
Deputy Chairman.

The Board of Directors may also appoint and deteertihe powers of one or more Managing Directors.

The Board may delegate some of its functions t&xecutive Committee. The Executive Committee is posed of g
minimum of five and a maximum of seven memberdefBoard of Directors.

The functions set forth in Articles 2420-ter, 242343, 2446, 2447, 2501-ter and 2506-bis of thél Ciwde, cannot
be delegated.

The Company’s managing bodies have a duty to yimeghort to the Board of Directors and the Boardstdtutory
Auditors, at least quarterly, on the general bussnteend, the modalities of exercise of the progmsferred and th
most relevant transactions from an economic, firred balance sheet point of view, made by thengzoy and its
subsidiaries.
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The Board of Directors may set up one or more Cdtees and give to such Committees those poweittscassiders
appropriate, not the least in order to implementesoof conduct drawn up by companies managing aeggiimarkets
or industry associations.

The Board of Directors may also appoint and deteentihe duties of a Secretary, who does not nebd tomember of
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the Board of Directors.

Moreover, the Board of Directors will—by such oradipy majorities as provided for by these by-laws—eappthe
executive in charge of drawing up corporate acdogntecords, subject to the mandatory but not bigdipinion of
the Board of Statutory Auditors, pursuant to aB4-bis of Legislative Decree No. 58/1998, and ilte him/her
adequate powers and resources to exercise thes dattigbuted to him/her by law. The executive irarge of
preparation of the corporate and accounting recstagdl have the following professional qualificai$o qualified
experience in administration and control, or in geformance of executive or consultancy functiahgublicly
traded companies and/or at a related group of coiepaf material size and importance also withreafee to the
functions of drafting and control of corporate autounting records

Article 20) - A meeting of the Board of Directors may be adlby the Chairman or by any Managing Director at an
time he or she deems it appropriate or when regddst at least two members of the Board or by cember of the
Board of Statutory Auditors. Board meetings shallheld at either the principal place of businesthefCompany or
at any other place determined by the Chairman arlyyManaging Director, who shall also establighaenda of th
meeting, oversee the work thereof, and ensurethigatlirectors are adequately informed regardingitémas to be
discussed at the meeting.

1%

Written notice of each meeting of the Board of Dioes shall be given by telex, facsimile, lettexlegram or
electronic mail, with return receipt at least thdags in advance of the meeting. In the event génir circumstances,
such term may be reduced to one day.

Regardless of the observance of the foregoing reopgints, the Board of Directors shall be deemey cluhvened if
all directors and Statutory Auditors holding offiaee present or participate in such meeting by medrvideo or
telephone conference.

Article 21) -The Board of Directors, duly convened, is validgnstituted with the attendance of the absolut@ritya
of its members holding office.

The Board of Directors is presided over by the @han of the Board or, in his absence, by any MamgaBirector or
by a director designated by those in attendance.

The Secretary, if not already appointed by the BazrDirectors, will be designated by the Chairnfanthe sole
purposes of the meeting in progress.

The meetings of the Board of Directors may alsdélel by means of video or telephone conferencédorsg as all
members participating in such meetings are dulgtiied and can follow the discussions and partitégptherein. The
Board of Directors’ meetings will be deemed to dhwhere the Chairman and the Secretary of theingeare
located, in order to ensure the signing of the teisand their filing in the minute book.

154

The person who presides over the Board of Directeesting oversees the work of the Board of Directmd is
responsible for providing the directors with adeaquiaformation regarding the items on the agendhthe nature
confidentiality and urgency of the matters.

Article 22) -The Board of Directors validly resolves by thesalote majority of the directors present at the timgeor
participating by video or telephone conferencethibevent of a tie vote, the vote of the presidifigger shall prevail,
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Minutes of the Board meeting will be prepared aegtkin the minute book, signed by both the Chairmofithe
meeting and by the Secretary.

Article 23) -The management of the Company is entrusted tdBtreed of Directors which adopts all resolutig
necessary to implement the Company’s object, extteyste resolutions expressly reserved by law tontketing of
stockholders.

Subject to the concurrent competence of the exdmaary meeting of stockholders, the Board of Dioestshall alsg
have authority over resolutions in connection witbrgers and demergers in accordance with Artichk% 2nd 2504
bis and 2506 ter of the Civil Code, the establishinoe termination of branches, the determinatiomvbich directors
shall be entrusted with the power of representirg@ompany, the reduction of the outstanding chgpitack in the
event of withdrawal of a stockholder, the amendnafnthe By-Laws to comply with legal requiremendsid the
transfer of the principal place of business witttia national territory.

In addition, the Board of Directors has authoritgeiothe issuance of convertible bonds in accordavitteart. 2420 -
ter of the Civil Code.

The Board of Directors can further appoint, dismassd determine the powers of managers and atteineiact for
specific matters or categories of matters.

The Board of Directors shall have exclusive autiyakith respect to the following matters:

1) defining the general investment and developmtars and the goals of the Company and of the Group
2) determining the budget of the Company;

3) defining the financial programs and approving emdlebtedness of the Company exceeding 18 months;
4) approving strategic transactions

The directors shall report to the other directartocthe Board of Statutory Auditors with regardthose transaction

involving an interest on their own account or ooamt of third parties, or influenced by the comparto exercises

the power of direction and coordination on its sdibsies.

Article 24) -The Company is represented by the Chairman oBtwd of Directors to whom authority is granted,
means of free signature, to implement all the Badiidirectors’ resolutions, unless otherwise preddThe Presidern
shall represent the Company before any Court asdtie authority to file lawsuits or administratige judiciary
petitions in connection with any jurisdictional deg or phase, including actions for revocationefole the suprem
court, and to appoint, for such purposes, counsels.

The Company is further represented by the ManaBingctors and the persons appointed by the Boadirgfctors
for specific matters or category of matters, witthia limits of the powers entrusted to them.

ns
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Article 25) -The members of the Board of Directors and ofEkecutive Committee are entitled to compensatio
be determined in the resolution of appointmentyothe meeting of the stockholders. The compensatiddirectors

holding particular offices or members of the contedis appointed by the Board of Directors shallikedf by the
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Board of Directors upon receiving the advisory aminof the Board of Statutory Auditors.

The members of the Board of Directors are, in amgng entitled to reimbursement of the expensesried by reason

of their office.

Article 26) -The directors shall not be personally liabletfug obligations of the Company and have no otladillty
except as provided by law.

TITLE V
AUDITORS

Article 27) -The Board of Statutory Auditors consists of thregular Auditors and two alternate Auditors appadh
by the Stockholders and who may be re-elected. rEeirements, powers, duties and length of office those

established by law. Auditors shall serve for aqef three fiscal years and their terms shall expn the date of the

meeting of stockholders called for the approvathaf balance sheet relating to the third fiscal yfelowing their
appointment. The amount of their consideratioteiermined by the meeting of stockholders.

Statutory Auditors shall have the qualificationsyaded by law or applicable provisions.

The professional qualifications of the Statutorydiars, the subjects and the fields of activityctly concerning the
Company activity are those indicated in articledb8\. The limits regarding the plurality of admtirédion and contro
offices, provided by Consob regulation, shall bpligpble to the Statutory Auditors.

Subject to mandatory law or regulation, the Bodr&t@atutory Auditors shall be appointed by the gahmeeting of
stockholders on the basis of lists presented gkktiiders pursuant to the procedures indicatedredter.

The appointment of one regular statutory Audita, Ghairman, and of one alternate statutory Audstoall be
reserved for the minority — which is not part, ewedirectly, of the relationship to be consideradguant to article
148, subparagraph 2 of the legislative decree 1ib988 and the related regulations. The appointroktite statutory
Auditors to be appointed by a minority shall ocatithe same time as the appointment of the othenlrees of the
Board of Statutory Auditors, except in case of aepment of members as indicated below.

A list for the appointment of statutory Auditorandae presented by those stockholders who, aloj@raly with other

presenting stockholders, at the time of the presgiemt of the list, hold a stockholders’ interestiaifo that determined

by Consob pursuant to article 147 ter subparagtdphislative decree 58/98.

The lists shall be filed at the registered offidettte Company at least twenty-five days prior te tineeting of
stockholders called for the appointment of theBtay Auditors.

The lists shall indicate the name of one or moralitates to be appointed as regular Auditors atedredte Auditors.
The name of each candidate shall be marked in eeddgig numerical order in each section (sectiomegilar
Auditors and section of alternate Auditors) anddhrdidates listed shall not be more than the mesmifehe body tq

be appointed.

The lists shall further include, even as per attaafits:

—
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® information related to the identity of the stockiherls who have filed the list, indicating the petege of
their combined shareholding;

(i) representations of stockholders different from ¢tmes who hold, separately or jointly, a sharehgid

interests of control or of simple majority, statithge lack of relationship as per section 144 —quies| of
Regolamento Emittenti

(i) exhaustive information on personal and professianmlifications of each candidate as well as

declaration of the candidate confirming the exiseeaf the qualifications provided by law, the aceepe
of the office jointly with the administration andratrol offices held in other companies.

The Company shall make available to the publiclidgte and their annexes at its registered officeit® website, and

in any other manners provided for by Consob, atleaenty-one days prior to the date of the meatiitgtockholders
on first call.

Whether the minimum required stock interest is keldhich is required for submitting the lists -distermined with
reference to the shares of stock that are ascedas registered, in favor of the stockholders sifomitted the list

on the day the list is filed with the Company, widference to the stock capital subscribed on #meesdate. The

relevant certification can be also produced toGbenpany after the list filing, provided that thiscars within the time
period required for the publication of the liststhg Company.

In the event that only one list is submitted oryolists by stockholders connected pursuant to apple law are
submitted as of the last day provided for the preg@n of such lists it is possible to preserttdisher until the fourth
day following such date, or such other time pedsdnay be required pursuant to applicable lawiceférom time to
time. In such case the above thresholds, providethé presentation of the lists, shall be redumebalf.

A stockholder cannot submit and vote more thanlisheeven if through third parties or by meangrakt companies|.
Stockholders belonging to the same group and stdd&hs signing a stockholders’ agreement regarttiegshares of

the listed company shall not present or vote mhem tone list even if through third parties or byame of trust
companies. Each candidate shall present only sheubject to ineligibility.

The appointment of the statutory auditors shalloexcording to the following criteria:

(i) two regular Auditors and one alternate Auditshall be taken from the list which have obtairteal iighest numbe
of votes (hereinafter “Majority List”), on the basbf the descending numerical order by means ofchvithe
candidates are listed,;

(ii) a regular Auditor, which will be also the Chaian of the Board of the Statutory Auditors (heaéti@r “Minority
Statutory Auditor”), and one alternate Auditor ieafter “Alternate Minority Statutory Auditor”) slfi be taken from
the second list which has obtained the highest rurabvotes and which shall not be connected inraagpner with
the stockholders who have presented or voted Mgjbist pursuant to applicable law (hereinafter fdrity List”) on
the basis of the descending numerical order by meawhich the candidates are listed. In case afcqual number o
votes among the lists, the list presented by thekbblders holding the major shareholding interestthe time of
filing, or in second instance, the list presentgdtie stockholders who owned the major number oflstolders
interests shall prevail.

If only one list is submitted, the stockholders’atiag shall vote on it and, if the same list olsaiine majority of the

D
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voting persons, without including those abstainfrgm voting, all the candidates included in sucét khall be

n
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appointed. In such case the Chairman of the BofttieoStatutory Auditors shall be the first regudtatutory auditor.

In the case no list is submitted or in case for eegson the number of candidates is not sufficit, Statutory
Auditors and eventually, if the case, the Chairrahall be appointed by the stockholders' meetingy wie quorum
provided by law.

If, for any reason, the Majority Statutory Auditoshall cease his office, such person will be sulistil by the
Alternate Statutory Auditors taken by the Majoliigt.

If, for any reason, the Minority Statutory Auditshall cease his office, such person will be sulgstit by the
Alternate Statutory Auditors taken by the Minotiitigt.

When the stockholders’ meeting is called to appoéw members of the Board of Statutory Auditorstbstitution of
statutory auditors appointed by the Minority Litprovided by applicable law, such resolution slhal approved with
simple majority not including votes of the stockderis who, pursuant to the communications maderimpdance with
applicable law, own, even if indirectly or jointlyith other stockholders who entered a stockholdgreement e
article 122 of the legislative decree no. 58/9& thajority of votes exercisable in the meeting &il @s of the
stockholders controlling, controlled or subjecfdint control of the same stockholders. In any dhgenew Minority
Statutory Auditor shall be appointed also as Chairm

The Board of Statutory Auditors can meet by videteteconference in accordance with the provisimfrarticle 21,
paragraph 4 of these By-Laws.

Article 28) -The statutory audit of the Company is performedahyindependent auditor appointed by the gen
meeting of stockholders, which shall serve for riiseal years until the date of the stockholderseting called tg
approve the financial statements of the ninth fai@nyear following the appointment, and its feefiied by the
general meeting of stockholders.

The duties, responsibilities and obligations inreetion with the appointment of the independenitaudre provided
by law.

Article 29) -The activity performed by the independent auditalisbe recorded in a book kept at the principatpl
of business of the Company.

TITLE VI
FINANCIAL STATEMENTS AND PROFITS

Article 30) -The Company’s fiscal year shall end on DecemHeftidirty-one) of each year. At the end of eachdis
year the Board prepares the financial statemertis tirafted in accordance with law provisions.

Upon approval of the financial statements, the ldiolders’ meeting resolves on the distribution ©bfits, in
compliance with provisions of the law and consitliewith the Company’s needs.

era
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The Board of Directors may approve early distribngi of dividends in the cases and according totehms and
conditions established by article 2433 bis of tiaéidn Civil Code and article 158 of Legislativeddee no. 58/1998.

Dividends which are not collected within five yedirsm the day in which they become available shadiscribe in
favor of the Company.

TITLE VII
WINDING UP- GENERAL PROVISIONS

Article 31) -In the event the Company winds-up, an extraorglistockholders’ meeting shall determine the wigdin
up procedure and appoint and establish the powenseoor more liquidators.

Article 32) -The Company may, pursuant to article 1891 Ciat€, at its expense, obtain an insurance policyhier
civil liability of Directors and Statutory Auditorén all cases within articles 2392, 2393, 23932894, 2395 and 2407
of the Civil Code, in the interest and on behalfvbiom will hold such offices.

Article 33) - Current provisions of law and of regulationslsbpply to any matters not expressly mentionethase
By-Laws.




